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1. #4384 =4 B =5/p *320 A /3 *#75%% & F L B AB*360 P
=691,200 4 /& o

2. E 3 & 4T »>=691,200%650/100,000,000=4.4928 & ~/& o

3. B e r ¥ F=4.4928 i 7 *15%=0.67392 i ~

Hi BT £y

Boshp B diie= 8,000 /0 * 4 /B sh* 3B 2k % 12 8 = 1,152,000

AJE o

BeEREA
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Pl iTg ey 83537734~ - H ¢ » 18 &#F 5% 5 1255~ >
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= 5625 o112 BT Sy & 80928 e 0 113 E T E SR &
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1.

ELgE L

B

ELYEL DA A FRESAFTHE AED A L PG
%

EALL M RKRFT A2 6% 0 & ] L= 3,773,400,000% 6%=

226,404,000 ~ o

EFFAL RRHRFTEFLE REL X% HFFPE ERS A

Uk 50 £ > #E & T 0§ g de= 3,773,400,000% 6%/(1+6%) V=

13,028,568 =~ o

ERFEGF R F U IBER T 2 0.12%GE 0 RV iR

?”f 2 0.5% > &3 # f4F 5% 7 = 3,773,400,000%0.62%= 23,395,080 -
2 LA B RATRF A2 FHAE S A IR E Y 2
1.5% & » &4 2 a2 k=3,773,400,000%1.5%= 56,601,000 = o

26



"2 LG EBERERALT 2RI TE P ERBRYE

S

2 — ~
~ gt /’gl{»ii_‘fi

i ERNCE A R AT S 3 AT o ARM P H e T R

£

E S

(1+2+3)=

23,441,115+302,676,480+80.,870,400=

406,987,995 ~

L2 Behds % M &

PRBoL BT A SRS L e
AT 0 S WEABEE MM B (50 k2 PP R E T = 156,274,099 7 o

2711 PRLLAERSRRFSEC 2 EG8RPE

& EHECY) &L (%) 2 42 » ()

0-2 #& 0 1.63 % 0

3-6 f 10 6.17 % 426,470
7-12 % 150 4.33 % 4,489,344
12-65 & 300 7 48 % 150,294,528
65 % up 10 15.39 % 1,063,757
BB A2 P T L AHRSE R LA (R) ] 156,274,099

ZHRPE ST Y E 156,274,099 A *¥15%= 23,441,115 ~
2. KT AFE = 691,200 A /E*¥EE T 00 F X B 151 % *
1,450 /4 = 1,513,382,400 =~
Bk G E 1 1,513,382,400 £ *20% = 302,676,480 <
3. B4 % 1691200 4 /EFE T I0E A R & F 585 A/A=

404,352,000 = o

B4 % 2 E 1 404,352,000 % *20% = 80,870,400 ~ o
PR RE  AHAERENZ BB IR D Y B RS2 Y JE R
gAGRER R E 2 AP EE C BAT &R £AD IR L LT LR
Fr bt MEREESEFRD A FL R FEEE B G E AT
R ENS LA AR LS R

7-1-4 S E A
- ~ &3 iE(Net Present Value, NPV)
n
NPV = 3 [(R, = €)/(1+ )]
t=0
HY >NPV:ZRE

Ri: % t&#z & d» 3%
CiixtEZIENA
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T2 LR EBRATRET 2RI E P EaBRTE
i1 A€ 375 (3%)
tiiERE FFEY
n: R E
FAGERE= 740,182,840 ~
%712 EREREFE L
t R, C (1+)! ReC) | RCH(A+H) | t R, C (1+)! RC) | Re-Cya+)
1 0 319430000 1.030 -319,430,000 | -310,126,214 | 26 | 406,987,995| 319430000 | 2.157 | 87,557,995 40,592,487
2 0 319430000 1.061 -319,430,000 | -301,065,033 | 27 | 406,987,995| 319430000 | 2.221 | 87,557,995 39,422,780
3 0 319430000 1.093 -319,430,000 | -292,250,686 | 28 | 406,987,995| 319430000 | 2.288 | 87,557,995 38,268,354
4 0 319430000 1.126 -319,430,000 | -283,685,613 | 29 | 406,987,995| 319430000 | 2.357 | 87,557,995 37,148,067
5 |406,987,995| 319430000 1.159 87,557,995 75,546,156 | 30 | 406,987,995| 319430000 | 2.427 | 87,557,995 36,076,636
6 | 406,987,995| 319430000 1.194 87,557,995 73,331,654 | 31 | 406,987,995| 319430000 | 2.500 | 87,557,995 35,023,198
7 | 406,987,995| 319430000 1.230 87,557,995 71,185,362 | 32 | 406,987,995| 319430000 | 2.575 | 87,557,995 34,003,105
8 | 406,987,995| 319430000 1.267 87,557,995 69,106,547 | 33 | 406,987,995| 319430000 | 2.652 | 87,557,995 33,015,835
9 |406,987,995| 319430000 1.305 87,557,995 67,094,249 | 34 | 406,987,995| 319430000 | 2.732 | 87,557,995 32,049,046
10 | 406,987,995| 319430000 1.344 87,557,995 65,147,318 | 35| 406,987,995| 319430000 | 2.814 | 87,557,995 31,115,137
11 | 406,987,995| 319430000 1.384 87,557,995 63,264,447 | 36 | 406,987,995| 319430000 | 2.898 | 87,557,995 30,213,249
12 | 406,987,995| 319430000 1.426 87,557,995 61,401,118 | 37 | 406,987,995| 319430000 | 2.985 | 87,557,995 29,332,662
13 | 406,987,995| 319430000 1.469 87,557,995 59,603,809 | 38 | 406,987,995| 319430000 | 3.075 | 87,557,995 28,474,145
14 | 406,987,995| 319430000 1.513 87,557,995 57,870,453 | 39 | 406,987,995| 319430000 | 3.167 | 87,557,995 27,646,983
15 | 406,987,995| 319430000 1.558 87,557,995 56,198,970 | 40 | 406,987,995| 319430000 | 3.262 | 87,557,995 26,841,813
16 | 406,987,995| 319430000 1.605 87,557,995 54,553,268 | 41 | 406,987,995| 319430000 | 3.360 | 87,557,995 26,058,927
17 | 406,987,995| 319430000 1.653 87,557,995 52,969,144 | 42 | 406,987,995| 319430000 | 3.461 87,557,995 25,298,467
18 | 406,987,995| 319430000 1.702 87,557,995 51,444,180 | 43 | 406,987,995| 319430000 | 3.565 | 87,557,995 24,560,447
19 | 406,987,995| 319430000 1.754 87,557,995 49,919,039 | 44 | 406,987,995| 319430000 | 3.671 87,557,995 23,851,265
20 | 406,987,995| 319430000 1.806 87,557,995 48,481,725 | 45 | 406,987,995| 319430000 | 3.782 | 87,557,995 23,151,241
21 | 406,987,995 319430000 1.860 87,557,995 47,074,191 | 46 | 406,987,995| 319430000 | 3.895 | 87,557,995 22,479,588
22 | 406,987,995 319430000 1.916 87,557,995 45,698,327 | 47 | 406,987,995 319430000 | 4.012 | 87,557,995 21,824,027
23 | 406,987,995 319430000 1.974 87,557,995 44,355,621 | 48 | 406,987,995 319430000 | 4.132 | 87,557,995 21,190,221
24 | 406,987,995| 319430000 2.033 87,557,995 43,068,369 | 49 | 406,987,995 319430000 | 4.256 | 87,557,995 20,572,837
25 | 406,987,995 319430000 2.094 87,557,995 41,813,751 | 50 | 406,987,995| 319430000 | 4.384 | 87,557,995 19,972,170
EAGEILE= 740,182,840 (¥ & g
L AP R G E (1+2+43)
-~ ~ % & (Benefit-Cost Ratio, B/C ratio )
EEREFEITRGRENNE A RTRZATRRGE S A2
b Lﬁ_ » A fE TR i 4p ¥ (pressent value index ) » & #1- 254 F &7 5 ¢
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MP 2 L EBRETRAL 2RAVE P ERBRTE
n n
R N\t Nt
== D IR/ + D/ Y 1€/ + D)
t=0 t=0 . o
BP R RIFTE
C: FT+ &
Ro: % t&2Emeimng
Cot 5t ELHFTH
i3I (3%)
t:ERE FiFEY
niEGH R

@ﬁﬁﬁinﬁﬁ*“EI&EW’W@ SRR E 2 F A5 1.09
MERS AT BB R EHT I*’ﬂﬁ@%f%%@“’ﬁﬁﬁi
,?5_,,%;,—5,1,/ T OERREL KL S I&’fifﬁ?ﬁ"?f’“ﬁﬁuﬂ—.;7lﬁmo

= ~ PR E (Internal Rate of Return, IRR)

POIRAR AN o g & AL § BFIR
o AR

» RA AU ERTEL T
AL PRI L 5.82% o

e
FEV AT AT

BEN,
i (1+IRR)! -

COST,
Z (1 +IRR)!

7-1-5 SRR A
Flgdorg it £ UE it £ o TR ED PN LSBT AT ATk
REE | AR PR LR T b
BAY Y % 5 ﬁ%#u&ﬁ%%ﬁiﬁﬁ’

B B AR R R A
TEJ‘%ILT ’

R LR
3713 WERAFREA
%P EIRE & A pFRAR
+10% -516,679,121 0.91 2.67%
Eig A * % 740,182,840 1.09 5.82%
-10% 1,561,941,817 1.21 8.92%
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H

ERGECE IR L
B b i dide= 8,000 /% * 4 #irie/B ¥ 38 5k % 2 0 = 1,152,000
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g p 2 0.5% &3 & 4 G 7 =3,773,400,000%0.62%=
23,395,080 -

4, BERGES A ES PRATER £2 THAES A1 BT
2. 1.5%F 5 » 2@ 2 @E L A= 3,773,400,000%1.5%= 56,601,000

ELHBRE LRI T2 AT 0 M E e T RE .

it P33 £ 1 (1+2)=68,544,000 =~

1. 4883 E 0 L #E T >=691,200 £ /& * 650 ~/ % =449,280,000 ~ o
» 3 F 1 455,520,000%15%= 67,392,000 -
2. AR & FE 18,000 /" *4 i/ xE*3 B L*¥[2 7 =1,152,000 ~ o

71-2-4 BF»E L ¥
- ~ #3R i (Net Present Value, NPV)
n

NPV = 3" [(R, = C)/(1+ )]
t=0

He SNPV:ZRE
clE LA A ding
Ci:xtEZIE A
i 1Ak ¢ ITIF(3%)
tiiERE FFEY
n i AR

173 % IR B = -6,709,583,766 ~

1=:

% 7-2-1 PABEREFE L

t R, C (1+i) ReC) | RCY/(1H) | t R, C (1+H) | ReC) | ReCH(1+)!
1 0 319430000 | 1.030 | -319430000 | -310126214 | 26 | 68544000 | 319430000 | 2.157 | -250886000 | -116312471
2 0 319430000 | 1.061 | -319430000 | -301065033 |27 | 68544000 | 319430000 | 2.221 | -250886000 | -112960828
3 0 319430000 | 1.093 | -319430000 | -292250686 |28 | 68544000 | 319430000 | 2.288 | -250886000 | -109652972
4 0 319430000 | 1.126 | -319430000 | -283685613 |29 | 68544000 | 319430000 | 2.357 | -250886000 | -106442936
5 | 68544000 | 319430000 | 1.159 | -250886000 | -216467645 | 30 | 68544000 | 319430000 | 2.427 | -250886000 | -103372888
6 | 68544000 | 319430000 | 1.194 | -250886000 | -210122278 |31 | 68544000 | 319430000 | 2.500 | -250886000 | -100354400
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7 | 68544000 | 319430000 1.230 -250886000 | -203972358 | 32 | 68544000 | 319430000 | 2.575 | -250886000 | -97431456

8 | 68544000 | 319430000 1.267 -250886000 | -198015785 | 33 | 68544000 | 319430000 | 2.652 | -250886000 | -94602564

9 | 68544000 | 319430000 1.305 -250886000 | -192249808 | 34 | 68544000 | 319430000 | 2.732 | -250886000 | -91832357

10 | 68544000 | 319430000 1.344 -250886000 | -186671131 | 35| 68544000 | 319430000 | 2.814 | -250886000 | -89156361

11| 68544000 | 319430000 1.384 -250886000 | -181276012 | 36 | 68544000 | 319430000 | 2.898 | -250886000 | -86572119

12| 68544000 | 319430000 1.426 -250886000 | -175936886 | 37 | 68544000 | 319430000 | 2.985 | -250886000 | -84048911

13| 68544000 | 319430000 1.469 -250886000 | -170786930 | 38 | 68544000 | 319430000 | 3.075 | -250886000 | -81588943
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17 | 68544000 | 319430000 1.653 -250886000 | -151776165 | 42 | 68544000 | 319430000 | 3.461 | -250886000 | -72489454
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24| 68544000 | 319430000 2.033 -250886000 | -123406788 | 49 | 68544000 | 319430000 | 4.256 | -250886000 | -58948778

25| 68544000 | 319430000 2.094 -250886000 | -119811843 | 50 | 68544000 | 319430000 | 4.384 | -250886000 | -57227646

P4 7302 I 5 =-6,709,583,766 (¥ & % iz
AP RFE® M E (1128 g HE A 8 o

-

M

= ~ &% & (Benefit-Cost Ratio, B/C ratio )

FAEERENEITRG REAE > FUIARTHLITRATF S 22

AR -1 rlﬁﬁ,ﬁ_:}%ﬁﬁ:J (pressent value index ) ¢ & A" 25V ¥ £ 77 5 ¢

n n
R
== D[R/ +DT/ ) 1€/ +i)]
t=0 t=0
f0 R AHIE
C:nip~ 4
Re:% tez2meiniri
i 375 (3%)
tiiERE FEEY
n:FRYRE
IR EBREF AT EMBELNT ) EHMEE A 50180

7-2-5 B A4

ik Yp R SE 5 (TPl % 43 15 > p 1 5 (Self-Liquidation Ratio, SLR) %
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